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Masdar 24/7 Dispatchable Renewables
vs. Nuclear Projects

Speed, Safety, and Scalability in the
Energy Transition
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D i SC I a i m e r NENUPHAR ADVISORS

This presentation is provided for informational purposes only and does not constitute an offer, invitation, or solicitation for the sale or purchase of securities,

assets, or financing of the business described herein.

It is not intended to form the basis of, or act as an inducement to enter into, any contract or investment activity. Nenuphar Advisors and its affiliates, including
Nenuphar Frontier, Lda., Nenuphar Advisors SL, and Nenuphar Advisors — FZCO ("Nenuphar Advisors”), make no representation or warranty, express or

implied, as to the accuracy, completeness, or reliability of the information provided.

The information contained herein, sourced from publicly available materials or provided to Nenuphar Advisors, has not been independently verified and
should not be relied upon. Nenuphar Advisors, its directors, officers, employees, and advisers accept no liability for any errors, omissions, or misstatements, or

for any direct, indirect, or consequential loss arising from reliance on this presentation.

Prospective investors or financiers are advised to perform their own independent investigation and analysis.

Nenuphar Advisors reserves the right to amend or terminate negotiations or procedures related to any transaction without prior notice or liability.
No obligation is undertaken to update this presentation or provide additional information.

Costs or expenses incurred by recipients in connection with the evaluation of this presentation are their sole responsibility.
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Legacy Nuclear Projects: Delays & Costs =

A Flamanville 3 (France):

e Started: 2007 | Output: 1,650 MW
 Commissioning: 2025 (17 yrs) | Cost: €19.1B
 Delay: 12 years

A Olkiluoto 3 (Finland):

e Started: 2005 | Output: 1,600 MW
 Commissioning: 2023 | Delay: 14 years
* Cost: €8.5B

* A Akkuyu (Turkey):
e OQutput: 4,800 MW | Est. Cost: $22B
e Start to COD: ~10 years



Masdar 24/7 Dispatchable Power (UAE) —.

# 5.2 GWp Solar PV + 19 GWh BESS

e 4 Output: 1 GW continuous, dispatchable clean
power

« X Construction: 2024-2027 (3 years)
e O Investment: ~S6B

« ® Ideal for Al data centers, grid baseload, and
industrial loads

e ¢+ Zero nuclear waste | A No radiation risk
» K Less land, no water cooling, scalable anywhere
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Specific Cost Per MW By Project e

Specific Cost per MW by Project
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The Future is Now: Renewable Baseload™

¥ Faster to build

¥ Lower capex per MW

¥ Zero-emission, zero-waste
¥ safer, scalable, decentralised

Masdar is setting the new global
benchmark.

Baseload renewables aren't the future —
they're happening now.



Where we are / Our contacts

<
Madrid, Spain Lisboa, Portugal Dubai, UAE Nairobi, Kenya
+34 602 453 375 +351 961 953 547 +971 54 486 1971 +254 791 865 589

www.nenupharadvisors.com



http://www.nenupharadvisors.com/
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